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/ DWLQ�$P HULFD�DQG�WKH�&DULEEHDQ�DUH�QDYLJDWLQJ
D�GHFLVLYH�MXQFWXUH�� ' HVSLWH�KDYLQJ�YDVW�QDWXUDO
UHVRXUFHV�� GHP RJUDSKLF� SRWHQWLDO�� DQG� JURZLQJ
XUEDQ� FHQWHUV�� WKH� UHJLRQ� FRQWLQXHV� WR� IDFH
SHUVLVWHQW� VWUXFWXUDO� FKDOOHQJHV�
XQGHULQYHVWP HQW�LQ�LQIUDVWUXFWXUH��ULVLQJ�FOLP DWH
YXOQHUDELOLW\ �� DQG� FRQVWUDLQHG� SXEOLF� ILQDQFHV�
7KHVH� LVVXHV� DUH� FRP SRXQGHG� E\ � JOREDO
HFRQRP LF� XQFHUWDLQW\ �� LQIODWLRQDU\ � SUHVVXUHV�
DQG� WKH� LQFUHDVLQJ� IUHTXHQF\ � RI� H[ WUHP H
ZHDWKHU�HYHQWV�

$FFRUGLQJ� WR� WKH� ' HYHORSP HQW� %DQN� RI� / DWLQ
$P HULFD� DQG� WKH� &DULEEHDQ� �&$) ��� WKH� UHJLRQ
P XVW� LQYHVW� DW� OHDVW� � �� � � � RI� LWV� * ' 3� DQQXDOO\
WR� FORVH� LQIUDVWUXFWXUH� JDSV� LQ� HQHUJ\ �
WUDQVSRUWDWLRQ�� ZDWHU�� DQG� WHOHFRP P XQLFDWLRQV�
<HW�� / DWLQ� $P HULFD� DQG� WKH� &DULEEHDQ� VWLOO� ODJ
� �� � �EHKLQG�WKH�JOREDO�DYHUDJH�LQ�LQIUDVWUXFWXUH
LQYHVWP HQW� DQG� � � �� � � EHKLQG� ( XURSH� LQ
UHJLRQDO� LQWHJUDWLRQ� DQG� FRQQHFWLYLW\ �� 7KLV
VKRUWIDOO� QRW� RQO\ � OLP LWV� SURGXFWLYLW\ � DQG
FRP SHWLWLYHQHVV�EXW�DOVR�H[ DFHUEDWHV�LQHTXDOLW\
DQG�VRFLDO�IUDJP HQWDWLRQ��

$W�WKH�VDP H�WLP H��FOLP DWH�FKDQJH�LV�LQWHQVLI\ LQJ
ILVFDO� DQG� ILQDQFLDO� ULVNV�� $V� UHSRUWHG� E\ � WKH
: RUOG� 0 HWHRURORJLFDO� 2UJDQL] DWLRQ�� � � � � � ZDV
WKH� ZDUP HVW� \ HDU� HYHU� UHFRUGHG�� ,Q� / DWLQ
$P HULFD�DQG�WKH�&DULEEHDQ��WKLV�WUDQVODWHG�LQWR
XQSUHFHGHQWHG� KHDWZDYHV�� SURORQJHG� GURXJKWV�
DQG� FDWDVWURSKLF� IORRGV� WKDW� VHYHUHO\ � DIIHFWHG
FRP P XQLWLHV�� HFRV\ VWHP V�� DQG� SXEOLF
LQIUDVWUXFWXUH�� 7KHVH� HYHQWV� KDYH� EHFRP H
V\ VWHP LF� WKUHDWV� UHTXLULQJ� XUJHQW� DGDSWDWLRQ�
* RYHUQP HQWV� IDFH� JURZLQJ� SUHVVXUH� WR� FRYHU
GLVDVWHU�UHVSRQVHV�DQG�UHFRQVWUXFWLRQ�FRVWV�

6XVWDLQDEOH�%RQG�) UDP HZRUN

�7�X�V�E�X�I�K�]���E�R�H���.�Y�W�X�M�J�M�G�E�X�M�S�R

� �

6XVWDLQDEOH�LQIUDVWUXFWXUH�LV�UHFRJQL] HG�DV�ERWK
D� GHYHORSP HQW� LP SHUDWLYH� DQG� D� VWUDWHJLF
RSSRUWXQLW\ �� $OLJQLQJ� FDSLWDO� ZLWK� FOLP DWH� DQG
VRFLDO� SULRULWLHV� SRVLWLRQV� WKH� VHFWRU� DV� D
WUXVWHG� SDUWQHU� LQ� ILQDQFLQJ� HQHUJ\ � DQG
LQIUDVWUXFWXUH� SURMHFWV� WKDW� IRVWHU� LQFOXVLYH
JURZWK�� HQYLURQP HQWDO� VWHZDUGVKLS�� DQG� ORQJ�
WHUP � YDOXH� FUHDWLRQ�� 7KURXJK� GLVFLSOLQHG� ULVN
P DQDJHP HQW� DQG� D� FRP P LWP HQW� WR� LQQRYDWLRQ�
SULYDWH� FDSLWDO� LV� LQFUHDVLQJO\ � GLUHFWHG� WRZDUG
VHFWRUV�HVVHQWLDO�IRU�WKH�UHJLRQpV�IXWXUH�

$V�/ DWLQ�$P HULFD�DQG�WKH�&DULEEHDQ�FRQIURQWV�D
FRP SOH[ � DQG� UDSLGO\ � HYROYLQJ� ODQGVFDSH�
FRQWLQXHG� FRP P LWP HQW� LV� EHLQJ� P DLQWDLQHG� WR
GHOLYHU� ILQDQFLDOO\ � VRXQG� DQG� WUDQVIRUP DWLRQDO
VROXWLRQV�� 7KH� SDWK� IRUZDUG� LV� XQGHUVWRRG� WR
UHTXLUH� EROG� SDUWQHUVKLSV�� UHVLOLHQW� LQVWLWXWLRQV�
DQG� VKDUHG� YLVLRQ� IRU� D� P RUH� LQFOXVLYH�� ORZ�
FDUERQ� IXWXUH�� 7R� WKDW� YLVLRQ�� D� P HDQLQJIXO
FRQWULEXWLRQ�FRQWLQXHV�WR�EH�P DGH�
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: LWK� WKLV� SXUSRVH�� WKH� 6XVWDLQDEOH� %RQG
) LQDQFLQJ� ) UDP HZRUN� VHWV� WKH� VWUDWHJLF
DSSURDFK� WR� P RELOL] LQJ� FDSLWDO� IRU� LQIUDVWUXFWXUH
SURMHFWV� WKDW� JHQHUDWH� P HDVXUDEOH
HQYLURQP HQWDO� DQG� VRFLDO� LP SDFWV� DFURVV� / DWLQ
$P HULFD� DQG� WKH� &DULEEHDQ�� 7KH� IUDP HZRUN� LV
DOLJQHG� ZLWK� WKH� * UHHQ� %RQG� 3ULQFLSOHV� �* %3��
6RFLDO�%RQG�3ULQFLSOHV� �6%3���DQG�6XVWDLQDELOLW\
%RQG� * XLGHOLQHV� �6%* �� LVVXHG� E\ � WKH
,QWHUQDWLRQDO�&DSLWDO�0 DUNHW�$VVRFLDWLRQ��,&0 $��
DQG� UHIOHFWV� D� FRP P LWP HQW� WR� WUDQVSDUHQF\ �
LQWHJULW\ ��DQG�VXVWDLQDEOH�GHYHORSP HQW�

$� FDWDO\ WLF� UROH� KDV� EHHQ� SOD\ HG� LQ� DGYDQFLQJ
VXVWDLQDEOH� ILQDQFH� LQ� WKH� UHJLRQ�� ,Q� � � � � �� WKH
ILUVW� JUHHQ� ERQG� SURJUDP � LQ� 3DQDP D� ZDV
ODXQFKHG�� DQG� LQ� � � � � �� DFFUHGLWDWLRQ� ZDV
JUDQWHG� E\ � WKH� * UHHQ� &OLP DWH� ) XQG�� UHLQIRUFLQJ
OHDGHUVKLS� LQ� FOLP DWH�DOLJQHG� LQYHVWP HQW� DQG
WKH� FDSDFLW\ � WR� VWUXFWXUH� LQQRYDWLYH� ILQDQFLQJ
VROXWLRQV�IRU�UHVLOLHQW�LQIUDVWUXFWXUH�

* XLGHG� E\ � D� ORQJ�WHUP � YLVLRQ�� HQYLURQP HQWDO�
VRFLDO�� DQG� JRYHUQDQFH� �( 6* �� FRQVLGHUDWLRQV
DUH� LQWHJUDWHG� LQWR� WKH� LQYHVWP HQW� VWUDWHJ\ �
HQVXULQJ� WKDW� DOO� ILQDQFLQJ� DFWLYLWLHV� DUH� DOLJQHG
ZLWK�LQWHUQDWLRQDOO\ �UHFRJQL] HG�VWDQGDUGV��

6XVWDLQDEOH�%RQG�) UDP HZRUN

�' �-�*�-�…�W���%�T�T�V�S�E�G�L

� �

LQFOXGLQJ� WKH� ,) &� 3HUIRUP DQFH� 6WDQGDUGV� DQG
WKH� 8QLWHG� 1DWLRQV� 6XVWDLQDEOH� ' HYHORSP HQW
* RDOV� �6' * V��� 7KLV� DSSURDFK� HQDEOHV
LGHQWLILFDWLRQ� DQG� VXSSRUW� SURMHFWV� WKDW
FRQWULEXWH� WR� FOLP DWH� DFWLRQ�� ELRGLYHUVLW\
FRQVHUYDWLRQ�� VRFLDO� LQFOXVLRQ�� DQG� VXVWDLQDEOH
HFRQRP LF�JURZWK�

: LWK� P RUH� WKDQ� WZR� GHFDGHV� RI� H[ SHULHQFH�� D
VWURQJ� WUDFN� UHFRUG� RI� FROODERUDWLRQ� ZLWK� SULYDWH
VHFWRU� DFWRUV� DQG� GHYHORSP HQW� ILQDQFH
LQVWLWXWLRQV�� 5HJLRQDO� SUHVHQFH�� WHFKQLFDO
H[ SHUWLVH��DQG�D�UREXVW�LQVWLWXWLRQDO�JRYHUQDQFH
IUDP HZRUN� KDYH� SRVLWLRQHG� WKH� RUJDQL] DWLRQ� DV
D� WUXVWHG� SDUWQHU� LQ� VWUXFWXULQJ� LP SDFWIXO
LQYHVWP HQWV�WKDW�UHVSRQG�WR�WKH�HYROYLQJ�QHHGV
RI�FRP P XQLWLHV�DQG�HFRV\ VWHP V�

7KURXJK� WKLV� ) UDP HZRUN�� WKH� UROH� RI� D� SXUSRVH�
GULYHQ� ILQDQFLDO� LQVWLWXWLRQ� LV� UHDIILUP HG�
XQGHUVFRULQJ� D� FRP P LWWHH� WR� DGYDQFLQJ
VXVWDLQDELOLW\ � WKURXJK� FDSLWDO� P DUNHWV�� 7KH
LVVXDQFH�RI�WKHP DWLF�ERQGV�XQGHU�WKLV�VWUXFWXUH
LV� H[ SHFWHG� WR� H[ SDQG� VXSSRUW� IRU
WUDQVIRUP DWLYH� LQIUDVWUXFWXUH� LQLWLDWLYHV
GHOLYHULQJ�ORQJ�WHUP �YDOXH�IRU�SHRSOH��WKH�SODQHW�
DQG�WKH�UHJLRQDO�HFRQRP \ �



7KLV� 6XVWDLQDEOH� %RQG� ) UDP HZRUN� GRHV� QRW
FRQVWLWXWH� D� VWDQGDORQH� SURJUDP � IRU� LVVXLQJ
WKHP DWLF� ERQGV�� ,QVWHDG�� LW� VHUYHV� DV� D
JRYHUQDQFH� DQG� HOLJLELOLW\ � JXLGH� IRU� WKHP DWLF
ERQG� VHULHV� �* UHHQ�� 6RFLDO�� DQG� 6XVWDLQDELOLW\ �
LVVXHG� XQGHU� WKH� EURDGHU� FRUSRUDWH� ERQG
SURJUDP ��ZKLFK�RSHUDWHV�RQ�D�UHYROYLQJ�EDVLV�

7KH� IUDP HZRUN� HVWDEOLVKHV� VSHFLILF� FULWHULD�
HYDOXDWLRQ� SURFHVVHV�� DQG� LP SDFW� UHSRUWLQJ
UHTXLUHP HQWV� WKDW� GLIIHUHQWLDWH� WKHP DWLF� ERQG
VHULHV� IURP � VWDQGDUG� FRUSRUDWH� LVVXDQFHV�
: KLOH� DOO� ERQGV� XQGHU� WKH� FRUSRUDWH� SURJUDP
P D\ � VKDUH� VWUXFWXUDO� IHDWXUHV�� RQO\ � WKRVH
DOLJQHG� ZLWK� WKH� 6XVWDLQDEOH� %RQG� ) UDP HZRUN
ZLOO� EH� ODEHOHG� DV� WKHP DWLF� DQG� P XVW� FRP SO\
ZLWK�WKH�XVH�RI�SURFHHGV��SURMHFW�VHOHFWLRQ��DQG
LP SDFW�GLVFORVXUH�VWDQGDUGV�VHW�IRUWK�KHUHLQ�

7KLV� GLVWLQFWLRQ� HQVXUHV� WKDW� LQYHVWRUV� FDQ
FOHDUO\ � LGHQWLI\ � ZKLFK� ERQG� VHULHV� DUH� OLQNHG� WR
P HDVXUDEOH� HQYLURQP HQWDO� DQG� VRFLDO
RXWFRP HV�� DQG� ZKLFK� IROORZ� JHQHUDO� FRUSRUDWH
ILQDQFLQJ� SXUSRVHV�� ,Q� GRLQJ� VR�� WKH� IUDP HZRUN
UHLQIRUFHV� WUDQVSDUHQF\ � DQG� WUDFHDELOLW\ � DFURVV
DOO�WKHP DWLF�LVVXDQFHV�ZLWKLQ�WKH�UHYROYLQJ�ERQG
SURJUDP �

7KH� IUDP HZRUN� DOVR� HVWDEOLVKHV� WHFKQLFDO� DQG
JRYHUQDQFH� JXLGHOLQHV� IRU� WKH� XVH� RI� SURFHHGV
IURP � WKHP DWLFV� ERQGV�� DOLJQHG� ZLWK� WKH� * %3�
6%3�� DQG� 6%* �� : KLOH� HOLJLELOLW\ � DQG� UHSRUWLQJ
VWDQGDUGV� DUH� GHILQHG�� DW� HDFK� WKHP DWLF
LVVXDQFH�XQGHU�WKH�FRUSRUDWH�ERQG�SURJUDP �ZLOO
VSHFLI\ � WKH� ILQDQFHG� SURMHFWV� DQG� H[ SHFWHG
RXWFRP HV��HQVXULQJ�WUDQVSDUHQF\ �DQG�DOLJQP HQW
ZLWK�LQWHUQDWLRQDO�EHVW�SUDFWLFHV�

6XVWDLQDEOH�%RQG�) UDP HZRUN

�4�Y�V�T�S�W�I

� �

%\ � LQVWLWXWLRQDOL] LQJ� WKH� IUDP HZRUN�� VXSSRUW� LV
SURYLGHG� IRU� WKH� P RELOL] DWLRQ� RI� SULYDWH� FDSLWDO
WRZDUG� VXVWDLQDEOH� LQIUDVWUXFWXUH� SURMHFWV� WKDW
SURP RWH�FOLP DWH�DFWLRQ�DQG�VRFLDO�LQFOXVLRQ�



) RU� WKH� SXUSRVHV� RI� WKLV� ) UDP HZRUN�� HOLJLEOH
SURMHFWV� FRUUHVSRQG� WR� DFWLYLWLHV� WKDW� GHOLYHU
P HDVXUDEOH� HQYLURQP HQWDO� DQG� RU� VRFLDO
RXWFRP HV��7KH�QHW�SURFHHGV�RI�DQ\ �6XVWDLQDEOH
%RQG� LVVXDQFH� ZLOO� EH� H[ FOXVLYHO\ � DOORFDWHG� WR
ILQDQFH� DQG� RU� UHILQDQFH� SURMHFWV� ZLWKLQ� WKHVH
( OLJLEOH� &DWHJRULHV�� $OORFDWLRQV� ZLOO� EH� P DGH� RQ
D� SURMHFW� VSHFLILF� EDVLV�� HQVXULQJ� WUDFHDELOLW\ �
WUDQVSDUHQF\ �� DQG� FRP SOLDQFH� ZLWK� ,&0 $pV
* UHHQ� %RQG� 3ULQFLSOHV� DQG� 6RFLDO� %RQG
3ULQFLSOHV�

7KHP DWLF�%RQG�6HULHV�P D\ �EH�LVVXHG�XQGHU�WKH
5HYROYLQJ� &RUSRUDWH� ' HEW� 3URJUDP � LQ
DFFRUGDQFH� ZLWK� WKLV� 6XVWDLQDEOH� %RQG
) UDP HZRUN�� ZLWK� HDFK� LVVXDQFH� IXOO\ � DOLJQHG
ZLWK� WKH� FRUUHVSRQGLQJ� ,&0 $� SULQFLSOHV� DQG
JXLGHOLQHV��ODWHVW�HGLWLRQV��

* UHHQ� %RQGV� ZLOO� EH� DOORFDWHG� WR� SURMHFWV
ZLWK� GHILQHG� HQYLURQP HQWDO� REMHFWLYHV�
LQFOXGLQJ� FOLP DWH� FKDQJH� P LWLJDWLRQ�
DGDSWDWLRQ�� SROOXWLRQ� SUHYHQWLRQ�� DQG
FLUFXODU�HFRQRP \ �LQLWLDWLYHV��

%OXH� %RQGV�� DV� D� VXEFDWHJRU\ � RI� * UHHQ
%RQGV�� ZLOO� WDUJHW� WKH� VXVWDLQDEOH
P DQDJHP HQW� DQG� FRQVHUYDWLRQ� RI
P DULQH� DQG� IUHVKZDWHU� UHVRXUFHV�
FRQVLVWHQW� ZLWK� LQWHUQDWLRQDO� EOXH
ILQDQFH�VWDQGDUGV�

6RFLDO�%RQGV��DFFRUGLQJ�WR�WKH�6RFLDO�%RQG
3ULQFLSOHV�� ZLOO� ILQDQFH� HOLJLEOH� SURMHFWV� WKDW
JHQHUDWH� P HDVXUDEOH� SRVLWLYH� VRFLDO
RXWFRP HV� DVVRFLDWHG� ZLWK� $FFHVV� WR
( VVHQWLDO� &RQQHFWLYLW\ � 6HUYLFHV� DQG� 6RFLDO
LQIUDVWUXFWXUH�

6XVWDLQDEOH�%RQG�) UDP HZRUN

�9�W�I���S�J���4�V�S�G�I�I�H�W

� �

6XVWDLQDELOLW\ � %RQGV� ZLOO� LQWHJUDWH� ERWK
JUHHQ� DQG� VRFLDO� FDWHJRULHV� ZLWKLQ� D� VLQJOH
LVVXDQFH�� HQVXULQJ� EDODQFHG� DOORFDWLRQ� RI
SURFHHGV�

1R� SURFHHGV� ZLOO� EH� DOORFDWHG� WR� DFWLYLWLHV
LQFOXGHG�LQ�LWV�( [ FOXVLRQ�/ LVW��VHH�$QQH[ �� ��

$Q� DP RXQW� HTXDO� WR� WKH� QHW� SURFHHGV� RI� WKH
ERQG�ZLOO�EH�DOORFDWHG�WR�ILQDQFH�RU�UHILQDQFH��LQ
ZKROH� RU� LQ� SDUW�� HOLJLEOH� JUHHQ�� VRFLDO� DQG
VXVWDLQDEOH� SURMHFWV� ILQDQFHG� RU� UHILQDQFHG� E\
WKH� ,VVXHU� ZLWKLQ� D� SHULRG� RI� XS� WR� � � � P RQWKV
EHIRUH�RU�DIWHU�WKH�LVVXDQFH�GDWH��

) LQDOO\ �� DOO� HOLJLEOH� SURMHFWV� VKRXOG� VHHN� WR
FRQWULEXWH� WR� DW� OHDVW� RQH� 6XVWDLQDEOH
' HYHORSP HQW�* RDO��6' * ��DQG�DOLJQ�ZLWK�QDWLRQDO
UHTXLUHP HQWV�RI�WKH�FRXQWU\ �ZKHUH�WKH�SURMHFW�LV
ILQDQFHG�� LQ� DFFRUGDQFH� ZLWK� WKH� HOLJLELOLW\
FULWHULD�� FOLP DWH� SODQV� DQG� VXVWDLQDEOH
GHYHORSP HQW�VWUDWHJLHV�

6RFLDO
* UHHQ

* UDSKLF�UHSUHVHQWDWLRQ�RI�( OLJLEOH�&DWHJRULHV
XQGHU�WKLV�) UDP HZRUN



6XVWDLQDEOH�%RQG�) UDP HZRUN

�)�P�M�K�M�F�P�I���4�V�S�N�I�G�X���' �E�X�I�K�S�V�M�I�W

� �

7KH�FDWHJRULHV�DUH�DOLJQHG�ZLWK�* UHHQ��%OXH��DQG�6RFLDO�%RQGV�

* 5( ( 1�&$7( * 25,( 6
� ��5HQHZDEOH�( QHUJ\ ��3URMHFWV�WKDW�H[ SDQG�HQHUJ\ �VXSSO\ �IURP �UHQHZDEOH�DQG�ORZ�FDUERQ�VRXUFHV
DFURVV�WKH�IXOO�OLIH�F\ FOH��GHVLJQ��FRQVWUXFWLRQ��RSHUDWLRQ��UHQRYDWLRQ�DQG�P RGHUQL] DWLRQ���������
6XEFDWHJRULHV��+\ GURSRZHU��VRODU��ZLQG��FRJHQHUDWLRQ��JHRWKHUP DO�

� ��( QHUJ\ �( IILFLHQF\ ��,QLWLDWLYHV�WKDW�UHGXFH�HQHUJ\ �FRQVXP SWLRQ�DQG�LP SURYH�WKHUP DO�SHUIRUP DQFH
LQ�EXLOGLQJV�DQG�LQGXVWULDO�SURFHVVHV�
6XEFDWHJRULHV��,QVXODWLRQ�V\ VWHP V��HIILFLHQW�OLJKWLQJ��KHDWLQJ��DQG�FRROLQJ�V\ VWHP V�

� ��( QHUJ\ �6WRUDJH�� ' HSOR\ P HQW�RI�WHFKQRORJLHV�WKDW�HQKDQFH�JULG�UHOLDELOLW\ �DQG�HQDEOH�LQWHJUDWLRQ
RI�UHQHZDEOHV�
6XEFDWHJRULHV��%DWWHU\ �HQHUJ\ �VWRUDJH�V\ VWHP V�DQG�SXP SHG�K\ GUR�VWRUDJH�

� �� &OHDQ� DQG� / RZ �( P LVVLRQ� 7UDQVSRUWDWLRQ�� ' HYHORSP HQW� DQG� P DLQWHQDQFH� RI� WUDQVSRUW� V\ VWHP V
DQG�LQIUDVWUXFWXUH�WKDW�UHGXFH�* +* �HP LVVLRQV�
6XEFDWHJRULHV�� ( OHFWULF� DQG� K\ EULG� YHKLFOHV�� SXEOLF� DQG� SULYDWH� WUDQVSRUW� LQIUDVWUXFWXUH� VXFK� DV� ( 9������������
FKDUJLQJ�VWDWLRQV�

� ��6XVWDLQDEOH�: DWHU�0 DQDJHP HQW��3URMHFWV�WKDW�LP SURYH�ZDWHU�GLVWULEXWLRQ�HIILFLHQF\ �DQG�UHGXFH
FRQVXP SWLRQ�
6XEFDWHJRU\ ��( IILFLHQW�ZDWHU�XVH�V\ VWHP V�

� ��&LUFXODU�( FRQRP \ ��6ROXWLRQV�WKDW�SURP RWH�ZDVWH�UHGXFWLRQ��UHXVH��UHF\ FOLQJ��DQG�UHFRYHU\ �
6XEFDWHJRULHV�� : DVWHZDWHU� UHFRYHU\ �� ZDVWH� P DQDJHP HQW� V\ VWHP V�� FOHDQ� FLUFXODU� SURGXFWLRQ
SURFHVVHV��DOWHUQDWLYH�IXHOV�DQG�ZDVWH�WR�HQHUJ\ �

� �� 6XVWDLQDEOH� &LWLHV� DQG� ,QIUDVWUXFWXUH�� ( QYLURQP HQWDOO\ � UHVSRQVLEOH� GHVLJQ�� FRQVWUXFWLRQ� DQG
RSHUDWLRQ� RI� EXLOGLQJV� DV� ZHOO� DV� XUEDQ� LQIUDVWUXFWXUH� WKDW� P LQLP L] H� HQYLURQP HQWDO� LP SDFWV�
HQKDQFH�FOLP DWH�UHVLOLHQFH��DQG�LP SURYH�UHVRXUFH�HIILFLHQF\ �
6XEFDWHJRULHV�� * UHHQ� EXLOGLQJV�� JUHHQ� LQIUDVWUXFWXUH� IRU� FOLP DWH�UHVLOLHQW� FLWLHV�� VXVWDLQDEOH
SDYHP HQWV�VROXWLRQV��HOHFWULFDO�JULG�LQIUDVWUXFWXUH�DQG�ZDWHU�DQG�VDQLWDWLRQ�LQIUDVWUXFWXUH�



� �� &RDVWDO� DQG� 5LYHUVLGH� : DVWH� DQG� : DWHU� 0 DQDJHP HQW�� ,QIUDVWUXFWXUH� DQG� WHFKQRORJLHV� WKDW
SUHYHQW�SROOXWLRQ�DQG�LP SURYH�ZDWHU�TXDOLW\ �LQ�FRDVWDO��ULYHULQH�DQG�DTXDWLF�HFRV\ VWHP V��������
6XEFDWHJRULHV�� %OXH� VROLG� DQG� OLTXLG� ZDVWH� P DQDJHP HQW� V\ VWHP V�� EOXH� VWRUP ZDWHU� P DQDJHP HQW
V\ VWHP V�

� ��6XVWDLQDEOH�3RUWV��6ROXWLRQV�WKDW�LQFUHDVH�HQYLURQP HQWDO�SHUIRUP DQFH�DQG�VXVWDLQDELOLW\ �RI�SRUW
IXQFWLRQV�DQG�LQIUDVWUXFWXUH�
6XEFDWHJRULHV�� &OHDQ� HQHUJ\ � DQG� HOHFWULILFDWLRQ� RI� SRUW� RSHUDWLRQV�� GLJLWDOL] DWLRQ� DQG� VP DUW� SRUW
V\ VWHP V�

� � ��0 DULQH�5HQHZDEOH�( QHUJ\ ��3URMHFWV�WKDW�KDUQHVV�RFHDQ�EDVHG�HQHUJ\ �VRXUFHV�WR�UHGXFH�* +*
HP LVVLRQV�
6XEFDWHJRULHV��2IIVKRUH�ZLQG��WLGDO�HQHUJ\ ��ZDYH�HQHUJ\ ��RFHDQ�WKHUP DO�HQHUJ\ �

� � �� $FFHVV� WR� ( VVHQWLDO� &RQQHFWLYLW\ � 6HUYLFHV�� ,QIUDVWUXFWXUH� WKDW� LP SURYHV� DFFHVV� WR� SXEOLF
VHUYLFHV�DQG�TXDOLW\ �RI�OLIH�WKURXJK�HQKDQFHG�FRQQHFWLYLW\ ��������
6XEFDWHJRULHV��6XVWDLQDEOH�WUDQVSRUW��WHOHFRP �DQG�LQWHUQHW�DFFHVV�

� � ��6RFLDO�,QIUDVWUXFWXUH�� ) DFLOLWLHV�WKDW�VXSSRUW�LQFOXVLYH�GHYHORSP HQW�WKURXJK�HVVHQWLDO�VHUYLFHV
DV�ZHOO�DV�UHVLOLHQFH�LQ�YXOQHUDEOH�FRP P XQLWLHV�
6XEFDWHJRULHV�� ,QIUDVWUXFWXUH� IRU� ZDWHU� VHFXULW\ �� LQIUDVWUXFWXUH� IRU� HQHUJ\ � DFFHVV�� KHDOWK
LQIUDVWUXFWXUH�DQG�HGXFDWLRQ�LQIUDVWUXFWXUH�

6XVWDLQDEOH�%RQG�) UDP HZRUN � �

%/ 8( �&$7( * 25,( 6

62&,$/ �&$7( * 25,( 6
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